
 

 

The Heron 
1HZVOHWWHU�RI�&OLQWRQ�&RXQW\�&RQVHUYDWLRQ 

9ROXPH������1XPEHU�����6HSWHPEHU�a�'HFHPEHU������ 

  Clinton 
 County 
Conservation 

.\OH�5HGPRQG��3DUN�6XSHUYLVRU��(DVW�'LVWULFW 

+L��P\�QDPH�LV�.\OH�5HGPRQG��,�DP�WKH�QHZ�3DUN�6XSHUYL�
VRU�IRU�WKH�(DVW�'LVWULFW��0\�PDLQ�KHDGTXDUWHUV�LV�DW�5RFN�
&UHHN�0DULQD�	�&DPSJURXQG��,�JUHZ�XS�LQ�WKH�/RQJ�*URYH�
DUHD��JUDGXDWLQJ�IURP�1RUWK�6FRWW�+LJK�6FKRRO��,�GHYHO�
RSHG�P\�ORYH�IRU�WKH�RXWGRRUV�WKURXJK�ER\�VFRXWV��ZKHUH�,�
EHFDPH�DQ�(DJOH�6FRXW�� 

,�JUDGXDWHG�IURP�WKH�8QLYHUVLW\�RI�'XEXTXH�ZLWK�D�%DFKH�
ORU�RI�6FLHQFH�'HJUHH��PDMRULQJ�LQ�(QYLURQPHQWDO�6FLHQFH��
$IWHU�P\�WLPH�DW�'XEXTXH�,�VSHQW�WLPH�LQ�1HZ�0H[LFR�DV�D�
JDPH�ZDUGHQ�WUDLQHH��$IWHU�GHFLGLQJ�WKDW�ZDV�QRW�IRU�PH��,�
ZRUNHG�DW�1DKDQW�0DUVK�DV�DQ�$PHUL&RUSV�1DWXUDOLVW��7KH�
SDVW�WZR�\HDUV��,�ZRUNHG�IRU�:HEVWHU�&RXQW\�DV�D�1DWXUDO�
5HVRXUFH�7UDLO�7HFKQLFLDQ�PDLQWDLQLQJ����PLOHV�RI�KDUG�
DQG�VRIW�WUDLOV�� 

,�UHFHQWO\�PRYHG�EDFN�WR�WKH�DUHD�ZLWK�P\�ZLIH��.HOVH\��P\�
WZR�GRJV��0LOOLH�DQG�:LQQLH�DQG�WZR�FDWV��/HR�DQG�7KHR��
6KRUWO\�DIWHU�PRYLQJ�EDFN�ZH�KDG�RXU�ILUVW�FKLOG��D�EHDXWL�
IXO�EDE\�JLUO��0\�KREELHV�LQFOXGH�KXQWLQJ��ILVKLQJ��KLNLQJ��
ND\DNLQJ��ZRRG�ZRUNLQJ�DQG�ELNLQJ�� 

0\�IDYRULWH�SDUW�RI�WKH�MRE�LV�EHLQJ�DEOH�WR�EH�RXWVLGH��,�
DOVR�HQMR\�EHLQJ�DEOH�WR�EH�D�SDUW�RI�LPSURYLQJ�PXOWLSOH�
UHFUHDWLRQDO�RSSRUWXQLWLHV�IRU�WKH�SHRSOH�RI�&OLQWRQ�&RXQW\� 

'LOORQ�3H\WRQ��3DUN�6XSHUYLVRU��:HVW�'LVWULFW 

,Q�RXU�:HVW�'LVWULFW��ZH�ZHOFRPHG�RXU�QHZ�3DUN�6XSHUYL�
VRU��'LOORQ�3H\WRQ�� 

'LOORQ�FRPHV�WR�XV�IURP�QRUWKHUQ�/LQQ�&RXQW\�ZKHUH�KH�
JUHZ�XS�QHDU�WKH�:DSVLSLQLFRQ�5LYHU��+H�KDV�D�SDVVLRQ�IRU�
WKH�RXWGRRUV�WKDW�ILWV�ZHOO�ZLWK�KLV�QHZ�SRVLWLRQ��,Q�KLV�IUHH�
WLPH��KH�HQMR\V�KLNLQJ��ILVKLQJ�DQG�KXQWLQJ��2Q�WKH�FDUHHU�
VLGH�RI�WKLQJV��KH�MXVW�ILQLVKHG�KLV�$SSOLHG�$VVRFLDWH�RI�
6FLHQFH�'HJUHH�LQ�3DUNV�DQG�1DWXUDO�5HVRXUFHV�IURP�.LUN�
ZRRG�&RPPXQLW\�&ROOHJH�DIWHU�KLV���\HDUV�VHUYLQJ�LQ�WKH�
8QLWHG�6WDWHV�0DULQH�&RUSV��+H�PDGH�WKH�PRYH�WR�(GHQ�
9DOOH\�5HIXJH�ZLWK�KLV�GRJ�QDPHG�3XS�� 

:LWK�D�ORYH�IRU�,RZD¶V�QDWXUDO�UHVRXUFHV�KH�SODQV�WR�FRQWLQ�
XH�KLV�HGXFDWLRQ�SDUW�WLPH�DQG�FRPSOHWH�KLV�EDFKHORU¶V�GH�
JUHH�DV�ZHOO��6RPH�RI�KLV�PDLQ�JRDOV�DUH�WR�NHHS�WKH�SDUNV�
PDLQWDLQHG�DQG�UHIUHVK�VRPH�WKLQJV��DV�ZHOO�DV�DGGLQJ�VRPH�
KDELWDW�DQG�IHDWXUHV�WR�WKH�SDUNV��6WD\�WXQHG�DQG�VHH�ZKDW�
KH�KDV�LQVWRUH�IRU�XV�� 

'LOORQ�RYHUVHHV�RSHUDWLRQV�DW�(GHQ�9DOOH\�5HIXJH��6KHU�
PDQ�3DUN�DQG�:DOQXW�*URYH�3DUN��6R�QH[W�WLPH�\RX�VHH�
KLP�RXW�DQG�DERXW�PDNH�VXUH�WR�VD\�KHOOR� 

&OLQWRQ�&RXQW\�&RQVHUYDWLRQ�:HOFRPHV�1HZ�3DUN�6XSHUYLVRUV 
 

,Q�0D\��RXU�WZR�QHZHVW�HPSOR\HHV�VWDUWHG�WKHLU�FDUHHUV�ZLWK�&OLQWRQ�&RXQW\�&RQVHUYDWLRQ��7KH�QHZ�KLUHV�VLJQDOHG�D�
FKDQJLQJ�RI�WKH�JXDUG�LQ�RXU�SDUNV��.\OH�5HGPRQG�WDNHV�WKH�SRVLWLRQ�YDFDWHG�E\�%UDG�7D\ORU��ZKR�DFFHSWHG�D�SRVLWLRQ�
ZLWK�6FRWW�&RXQW\�&RQVHUYDWLRQ�ODVW�ZLQWHU��'LOORQ�3H\WRQ�LV�ILOOLQJ�WKH�UROH�WKDW�&KLS�%URZQ�RFFXSLHG�IRU�WKH�ODVW����
\HDUV��&KLS�PRYHG�RQ�WR�D�SRVLWLRQ�ZLWK�&HGDU�&RXQW\�&RQVHUYDWLRQ�ODVW�VXPPHU��-RLQ�XV�LQ�ZHOFRPLQJ�ERWK�RI�RXU�
QHZ�3DUN�6XSHUYLVRUV��.\OH�	�'LOORQ� 
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:KHQ�,�ZDV�GLDJQRVHG�ZLWK�VTXDPRXV�VNLQ�FDQFHU��WKH�GHU�
PDWRORJLVW�PHQWLRQHG�WKH�XVH�RI�VXQEORFN�OLNH�WKH\�DOZD\V�
GR�DQG�WKH�OHQJWKV�WKDW�VKH�JRHV�WR�DYRLG�WKH�VXQ�FRPSOHWH�
O\��OLNH�ZHDULQJ�JORYHV�DQG�D�QHFN�JDWRU�ZKHQ�VKH�LV�GULY�
LQJ�EHFDXVH�RI�KHU�IDLU�6FDQGLQDYLDQ�VNLQ��,�SROLWHO\�OLV�
WHQHG�DQG�WRRN�QRWH�RI�KHU�YHU\�QLFH�FRPSOH[LRQ��,�WKRXJKW�
WR�P\VHOI�DQG�VKRXOG�KDYH�DVNHG�KHU�XS-IURQW��³ZKDW�DERXW�
YLWDPLQ�'"´��$V�,�NQHZ�WKDW�³'´�LV�LPSRUWDQW�EHFDXVH�,�
KDYH�EHHQ�LQWHUHVWHG�LQ�KHDOWK�DQG�ZHOOQHVV�VLQFH�P\�WHHQ�
DJH�\HDUV��VR�LPSRUWDQW�WKDW�,�HYHQ�ZRQGHUHG�DERXW�P\�GHU�
PDWRORJLVW¶V�XQGHUO\LQJ�KHDOWK�DQG�KRZ�,�ZDV�JRLQJ�WR�JHW�
HQRXJK�RI�WKH�VXQ�YLWDPLQ�HYHQ�ZKHQ�,�ZDV�FRPSOHWHO\�
FRYHUHG�ZLWK�VXQVFUHHQ�DQG�FORWKLQJ�PRVW�RI�WKH�WLPH��7KHQ�
,�DVNHG�KRZ�P\�XQGHUO\LQJ�KHDOWK�ZDV�DV�P\�LPPXQH�V\V�
WHP�FRXOGQ¶W�NLOO�WKHVH�PXWDWHG�VNLQ�FHOOV��6R��DV�DQ\�JRRG�
UHVHDUFK�VWDUWV��,�DVNHG�P\VHOI�WKH���:¶V��DQG�+��RQ�WKH�ELJ�
³'´��:KDW�LW�UHDOO\�LV��:KR�QHHGV�LW��
:K\�LV�LW�LPSRUWDQW��LWV�DFWXDOO\�PRUH�
WKDQ�LPSRUWDQW��LWV�HVVHQWLDO���:KHUH�
ZH�JHW�LW��:KHQ�GR�ZH�JHW�LW�DQG�+RZ�
PXFK�GR�ZH�QHHG" 
 

9LWDPLQ�'�LV�DOVR�NQRZQ�DV�WKH�VXQ�
YLWDPLQ�RU�ZKDW�,¶P�JRLQJ�WR�FDOO��
³'´��*XHVV�ZKDW��LW�UHDOO\�LVQ¶W�D�YLWDPLQ��LW�LV�D�SURKRU�
PRQH��6LQFH�,�GR�QRW�ZDQW�WR�ERUH�\RX��,�DP�JRLQJ�WR�EH�
YHU\�VLPSOH�DERXW�LW«�E\�DEVRUELQJ�VXQOLJKW�WKURXJK�RXU�
VNLQ��D�FKHPLFDO�UHDFWLRQ�RFFXUV��PDNLQJ�D�VXEVWDQFH�WKDW�
WKHQ�JRHV�WR�RXU�NLGQH\�WR�FRQYHUW�WR�DQRWKHU�NLQG�RI�VXE�
VWDQFH�WKDW�RXU�OLYHU�PDNHV�LQWR�DQ�DFWLYH�KRUPRQH��3HRSOH�
KDYH�³'´�UHFHSWRUV�LQ�QHDUO\�HYHU\�FHOO�RI�WKHLU�ERG\�DQG�LW�
DIIHFWV�PDQ\�GLIIHUHQW�SURFHVVHV�� 
 

7KH�PRVW�NQRZQ�DQG�LPSRUWDQW�MRE�RI�³'´�LV�WKDW�LW�KHOSV�
DEVRUE�DQG�GLVWULEXWH�FDOFLXP�WKURXJKRXW�WKH�ERG\��PDNLQJ�
VWURQJ�ERQHV�LQ�FKLOGUHQ�DQG�NHHSLQJ�VWURQJ�ERQHV�LQ�
DGXOWV��5HFHQWO\��D�JURZLQJ�DPRXQW�RI�HYLGHQFH�VXJJHVWV�
WKLV�YLWDPLQ�LV�HVVHQWLDO�LQ�ILJKWLQJ�LQIHFWLRQV��LQFOXGLQJ�WKH�
FRPPRQ�FROG��$ORQJ�ZLWK�SOD\LQJ�D�SDUW�LQ�IDWLJXH�DQG�
PXVFOH�ZHDNQHVV��ORZ�³'´�KDV�EHHQ�FRUUHODWHG�WR�GHYHORS�
LQJ�ORQJ-WHUP�LOOQHVVHV��GLDEHWHV��PXOWLSOH�VFOHURVLV��HWF���
FDQFHU��FDUGLRYDVFXODU�GLVHDVH��REHVLW\�DQG�HYHQ�PHQWDO�
LOOQHVVHV��:KDW�LV�DODUPLQJ�LV�WKDW�ZH�DV�D�VRFLHW\�DUH�EH�
FRPLQJ�PRUH�VHGHQWDU\�ZLWK�DQ�LQVLGH�OLIHVW\OH��$GG�D�OLWWOH�
IHDU�RI�WKH�VXQ�EHFDXVH�RI�VNLQ�FDQFHU�DQG�ZH�DV�D�VRFLHW\��
DUH�EHFRPLQJ�PRUH�DQG�PRUH�³'´�GHILFLHQW��DOO�WKH�ZKLOH�
WKHVH�WHUULEOH�GLDJQRVHV�DUH�LQFUHDVLQJ� 
 

:KHQ�VNLQ�LV�H[SRVHG�WR�LQWHQVH�VXQ��WKH�ERG\�LV�VWLPXODWHG�
LQWR�SURGXFLQJ�PRUH�PHODQLQ��VNLQ�SLJPHQW���UHVXOWLQJ�LQ�
LQIODPPDWLRQ�WR�SURWHFW�WKH�VNLQ�DJDLQVW�DGYHUVH�89�UDGLD�
WLRQ��SURGXFLQJ�D�WDQ�RU�EXUQ��)DLU�VNLQQHG�SHRSOH�OLNH�P\�
VHOI��PD\�KDYH�OHVV�PHODQLQ�DQG�D�GLIIHUHQW�W\SH�RI�PHODQLQ�
WKDQ�GDUNHU�FRPSOHFWHG�SHRSOH��'DUNHU�FRPSOHFWHG�SHRSOH�
KDYH�PRUH�PHODQLQ�DQG�WKHUHIRUH�GR�QRW�EXUQ�DV�HDVLO\��EXW�
WKH�DGGLWLRQDO�PHODQLQ��DOVR�GRHV�QRW�DOORZ�WKHP�WR�DEVRUE�
DV�PXFK�³'�´�$V�D�UHVXOW�WKH\�QHHG�WR�EH�H[SRVHG�WR�ORQJHU�
WLPHV�LQ�WKH�VXQ�WR�REWDLQ�WKH�VDPH�DPRXQW�RI�³'�´�7KLV�FDQ�
FDXVH�LVVXHV�EHFDXVH�KHUH�LQ�,RZD��DV�ZH�GR�QRW�JHW�HQRXJK�

89%�UD\V�WR�SURGXFH�³'´�2FWR�
EHU�WKURXJK�0DUFK��89%�UD\V�
KDYH�D�KDUG�WLPH�JHWWLQJ�WKURXJK�
WKH�DWPRVSKHUH��7KHUHIRUH�\RX�
GR�QRW�VWDUW�WR�DEVRUE�³'´�XQWLO�
WKH�DQJOH�RI�WKH�VXQ�LV�DW�OHDVW�
����RU�PRUH�DERYH�WKH�KRUL]RQ�
ZKLFK�LV�XVXDOO\�EHWZHHQ����$0�-���30�WKURXJK�WKH�VXP�
PHU�PRQWKV��7R�GHWHUPLQH�LI�WKH�VXQ�LV�DW�����RU�EHWWHU��
\RXU�VKDGRZ�PXVW�EH�VKRUWHU�WKDQ�\RX��<RX�FDQ�DOVR�LQVWDOO�
DQ�DSS�RQ�\RXU�SKRQH��,�XVH�GPLQGHU��WR�GHWHUPLQH�KRZ�
PXFK�VXQ�LV�QHHGHG�WR�REWDLQ�GDLO\�³'�´�7KH�DSS�XVHV�ZKDW�
DPRXQW�RI�VNLQ�LV�H[SRVHG�DQG�WKH�FORXG�FRYHU��,W�KDV�EHHQ�
HVWLPDWHG��\RX�RQO\�QHHG����PLQXWHV�RI�H[SRVXUH�LQ�WKH�
PLGGOH�RI�WKH�GD\�GXULQJ�WKH�VXPPHU��7KRXJK�89%�GRHV�
QRW�SHQHWUDWH�FORXG�FRYHU��SROOXWLRQ��JODVV�RU�VXQVFUHHQ�
ZKLOH�89$�GRHV��VR�\RX�QHHG�WR�SURWHFW�\RXU�VNLQ�WR�GH�
FUHDVH�GDPDJH�WR�\RXU�VNLQ��HYHQ�LQ�WKH�ZLQWHU� 
 

'XULQJ�WKH�ZLQWHU�\RX�KDYH�WR�UHO\�RQ�\RXU�GLHW�WR�JHW�\RX�
WKURXJK��+RSHIXOO\�\RX�OLNH�IDWW\�ILVK�EHFDXVH�³'´�LV�IRXQG�
LQ�VDOPRQ��WXQD��KHUULQJ��PDFNHUHO��VDUGLQHV�DQG�KDOLEXW��
(JJV�DUH�DOVR�D�JRRG�VRXUFH��HVSHFLDOO\�LI�WKH�FKLFNHQV�ZHUH�
SDVWXUH�UDLVHG�ZLWK�ORWV�RI�VXQ�DQG�KDG�D�JRRG�GLHW��$V�ZH�
KDYH�DOO�KHDUG��\RX�DUH�ZKDW�\RX�HDW��0XVKURRPV�
�HVSHFLDOO\�ZLOG��DUH�DOVR�D�JRRG�ZD\�WR�REWDLQ�³'´�HYHQ�
WKRXJK�LW�LVQ¶W�WKH�PRUH�DEVRUEDEOH�DQLPDO�GHULYHG�'���
0DQ\�IRRGV��OLNH�PLON��FHUHDO�DQG�RUDQJH�MXLFH�DUH�FRP�
PHUFLDOO\�IRUWLILHG�LQ�PDQ\�RI�WKH�IRRGV�SHRSOH�HDW�WR�UH�
GXFH�YLWDPLQ�GHILFLHQFLHV��7KHQ�WKHUH�DUH�VXSSOHPHQWV� 
 

6XSSOHPHQWV�DUH�WR�VXSSOHPHQW�\RXU�DOUHDG\�JRRG�GLHW��6R�
LI�WKH�IRRG�\RX�DUH�HDWLQJ�LV�QRW�KHDOWK\��VWDUW�WKHUH�ILUVW��$V�
VXSSOHPHQWV�FDQ�EH�WULFN\�ZLWK�GXELRXV�LQJUHGLHQWV��TXHV�
WLRQDEOH�DEVRUSWLRQ�DORQJ�ZLWK�LQDFFXUDWH�GRVDJHV��,I�\RX�
JRRJOH�YLWDPLQ�'�LQWDNH��LW�VKRZV�DQ\ZKHUH�IURP����-�����
,8¶V�EHLQJ�UHFRPPHQGHG��5HPHPEHU��VXSSOHPHQWV�GHSHQG�
RQ�\RXU�GLHW��VXQ�H[SRVXUH�DQG�PHODQLQ��6R�LW�LV�DOZD\V�EHVW�
WR�JHW�EORRG�ZRUN�GRQH�DQG�FRPPXQLFDWH�ZLWK�D�NQRZO�
HGJHDEOH�SHUVRQ�WR�JHW�\RXU�EORRG�OHYHOV�WR�DQ�LGHDO�OHYHO��
ZKLFK�DJDLQ�LV�FRQIXVLQJ��:LWK����QJ�P/�EHLQJ�PLQLPXP��
��-���QJ�P/�LV�UHFRPPHQGHG��ZLWK�VRPH�HYHQ�VXJJHVWLQJ�
��-����QJ�P/�� 
 

6R�ZKHUH�GRHV�WKDW�OHDYH�
XV"�7R�WU\�RXU�EHVW��(DW�
KHDOWK\�DW�OHDVW�����RI�
WKH�WLPH��&RYHU�RU�DSSO\�
(QYLURQPHQWDO�+HDOWK�
*URXS��(:*��DSSURYHG�
VXQVFUHHQ�WR�FRPPRQO\�
H[SRVHG�VNLQ��'RZQORDG�\RXU�³GPLQGHU´�DSS�DQG�H[SRVH�
\RXU�OLJKWHU�VNLQ�WR�WKH�VXQ�LQ�WKH�PLGGOH�RI�GD\�IRU�KRZHY�
HU�ORQJ�WKH�DSS�VXJJHVWV��,I�\RX�KDYH�FKURQLF�KHDOWK�FRQGL�
WLRQV�RU�\RX�MXVW�GRQ¶W�IHHO�ULJKW��FRQVLGHU�JHWWLQJ�\RXU�³'´�
PHDVXUHG�DQG�ZRUN�ZLWK�VRPHRQH�WR�VHH�LI�VXSSOHPHQWV�
FRXOG�KHOS�\RX�RXW�� 
 

.HHS�OLYLQJ�RXWGRRUV��LW�LV�ZKDW�OLYLQJ�WKLQJV�DUH�PDGH�WR�
GR� 
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/LYLQJ�2XWGRRUV�6HULHV�a�7KH�6XQVKLQH�9LWDPLQ�³'´ 
E\�-HVVLFD�6WHLQHV��,QWHUSUHWLYH�1DWXUDOLVW��VNLQ�FDQFHU�DGYRFDWH 
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7KH�GHDG�DQG�G\LQJ�WUHHV�DW�5RFN�&UHHN�0DULQD�	�
&DPSJURXQG�KDYH�EHHQ�D�FRQVWDQW�WRSLF�RI�LQWHUHVW�IRU�WKH�
SDVW�FRXSOH�RI�\HDUV���'XH�WR�H[WHQVLYH�IORRGLQJ�DQG�WKH�
LQIDPRXV�'HUHFKR��SDUN�VWDII�KDYH�KDG�WR�UHPRYH�KXQGUHGV�
RI�WUHHV�WKURXJKRXW�WKH�FDPSJURXQG��,I�\RX�KDG�GULYHQ�
WKURXJK�WKH�SDUN�LQ�0DUFK��\RX�ZRXOG�KDYH�TXHVWLRQHG�LI�
WKH�FDPSJURXQG�ZRXOG�KDYH�EHHQ�DEOH�WR�EH�RSHQ�WR�WKH�
SXEOLF�WKLV�VXPPHU��EXW�DIWHU�PDQ\�KRXUV�RI�FKDLQVDZ�ZRUN�
DQG�VWXPS�JULQGLQJ��WKH�FDPSJURXQG�LV�ORRNLQJ�JRRG��D�
OLWWOH�VXQQ\���EXW�JRRG��� 

:LWK�PRUH�ZRUN�WR�EH�GRQH��WKH�&RQVHUYDWLRQ�6WDII�DQG�WKH�����
&OLQWRQ�&RXQW\�&RQVHUYDWLRQ�)RXQGDWLRQ�DUH�SDUWQHULQJ�XS�
WR�UHSOHQLVK�WKH�WUHH�OLIH�WKURXJKRXW�WKH�SDUN�WKURXJK�WKH�
'HUHFKR�&RPPXQLW\�)RUHVW�*UDQW�3URJUDP�SURYLGHG�E\�WKH�
,RZD�'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV���$FFRUGLQJ�WR�WKH�
,'15��WKH�'HUHFKR�&RPPXQLW\�)RUHVWU\�*UDQW�3URJUDP�
SURYLGHV�UHLPEXUVDEOH�JUDQWV�UDQJLQJ�IURP������WR��������
WR�EH�XVHG�IRU�WKH�SXUFKDVH�DQG�SODQWLQJ�RI�WUHHV�VXLWDEOH�WR�
,RZD�RQ�SXEOLFO\�RZQHG�ODQGV��4XDOLI\LQJ�SXEOLF�SODQWLQJ�
ODQGV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��VWUHHW�ULJKW-RI-ZD\
V��
SDUNV��VFKRRO�JURXQGV��FRXUWKRXVH�ODZQV��SXEOLF�EXLOGLQJV��
IDLUJURXQGV��FHPHWHULHV��OLEUDULHV�DQG�WUDLOV��$ZDUG�UHFLSL�
HQWV�DUH�UHTXLUHG�WR�SURYLGH�D�GROODU-IRU-GROODU�FDVK�PDWFK�

IRU�SXUFKDVH�RI�WUHHV�
DQG�PDWHULDOV�IURP�
,RZD�EXVLQHVVHV��7KH�
JUDQW�KDV�EHHQ�VXEPLW�
WHG�E\�WKH�&RQVHUYD�
WLRQ�'HSDUWPHQW�DQG�
ZH�ZLOO�UHFHLYH�ZRUG�RQ�6HSWHPEHU��VW�LI�DZDUGHG�� 

,I�DFFHSWHG��VHYHUDO�WUHH�VSHFLHV�VXFK�DV�%XUU�2DN��6ZDPS�
:KLWH�2DN��5LYHU�%LUFK�DQG�.HQWXFN\�&RIIHH��ZLOO�EH�DGG�
HG�WR�WKH�SDUN�ZLWK�WKH�KHOS�RI�WKH�&RQVHUYDWLRQ�)RXQGDWLRQ�
WR�PHHW�WKDW�PDWFK��,Q�RUGHU�WR�VXSSRUW�WKLV�FDXVH��WKH�&OLQ�
WRQ�&RXQW\�&RQVHUYDWLRQ�)RXQGDWLRQ�LV�KROGLQJ�D�³+RJ�
:LOG�5DIIOH´�WR�KHOS�HDUQ�IXQGV�WR�UHSOHQLVK�WKH�WUHH�OLIH�DW�
5RFN�&UHHN��,I�\RX�DUH�LQWHUHVWHG�LQ�KHOSLQJ�RXW�WKLV�FDXVH��
UDIIOH�WLFNHWV�FDQ�EH�SXUFKDVHG�DW�WKH�(FR�7RXULVP�&HQWHU�
RU�YLD�9HQPR�#&OLQWRQ&RXQW\-&RQVHUYDWLRQ)RXQ�RU�YLD�
3D\3DO�#&OLQWRQ&&)��:LQQHUV�UHFHLYH�D�%LJ�)ULJ�FRROHU�
IXOO�RI�FXVWRP�SURFHVVHG�SRUN��,I�WKH�UDIIOH�GRHVQ¶W�LQWHUHVW�
\RX�EXW�\RX�ZDQW�WR�KHOS�ZLWK�WKLV�SURMHFW��ZH�SODQ�RQ�
SODQWLQJ�WKHVH�WUHHV�WKH�ODVW�ZHHN�LQ�2FWREHU�DQG�ZRXOG�
DSSUHFLDWH�DQ\�YROXQWHHU�KHOS���,I�LQWHUHVWHG�LQ�KHOSLQJ�
SOHDVH�FDOO�WKH�RIILFH�DW����-���-�����ZLWK�\RXU�LQIRU�
PDWLRQ�DQG�ZH�ZLOO�UHDFK�RXW�WR�\RX�ZLWK�WKH�GHWDLOV� 

3�� 

%ULQJLQJ�%DFN�WKH�6KDGH�DW�5RFN�&UHHN 
E\�-LOO�6FKPLGW��,QWHUSUHWLYH�1DWXUDOLVW 

%XLOGLQJ�%HWWHU�%LUGHUV�:RUNVKRSV�5HDFK�2YHU�������3DUWLFLSDQWV 
 

-DVRQ�/��0RQVRQ��4XDG�&LW\�$XGXERQ�6RFLHW\�a�.HOO\�-��0F.D\��%LR�(FR�5HVHDUFK�	�0RQLWRULQJ�&HQWHU 
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RI�WKHVH�P\VWHULRXV�DQLPDOV�DQG�OHDUQ�ZKDW�PDNHV�WKHP�
VR�DPD]LQJ� 

a�6SRRNWDFXODU�&UDIWV�a���30�a�&UHHS\�FUDZO\�FUDIWV�
ZLOO�EH�SURYLGHG�IRU�SHRSOH�RI�DOO�DJHV�XQGHU�WKH�GHFN�� 

a�3XPSNLQ�&DUYLQJ�a���30�a�&RPH�FDUYH�\RXU�SXPS�
NLQ�DW�WKH�(FR�&HQWHU��:H�ZLOO�VXSSO\�WKH�FDUYLQJ�WRROV��
VWHQFLOV�DQG�D�SODFH�WR�PDNH�D�PHVV��%ULQJ�\RXU�RZQ�
SXPSNLQ�� 

a�7ULFN-RU-7UHDW��a��-��30�a�
:H�LQYLWH�DOO�RXU�FDPSHU�
JKRXOV�DQG�JREOLQV�WR�WULFN-RU-
WUHDW�WKH�FDPSJURXQG��:H�DVN�
RXU�FDPSHUV�WR�SOHDVH�SDVV�RXW�
FDQG\� 

a�/LJKWHG�+D\UDFN�5LGH�a����
��30�a�-RLQ�XV�DERDUG�RXU�
KD\UDFN�DV�ZH�GULYH�WKURXJK�
WKH�FDPSJURXQG�ORRNLQJ�DW�WKH�
GHFRUDWHG�FDPSVLWHV��$GXOWV�
PXVW�DFFRPSDQ\�FKLOGUHQ� 



 

��UG�a�)DOO�)HVW�a���30�a�6RDULQJ�(DJOH�1DWXUH�&HQWHU�a�
)UHH�IDPLO\�IXQ�IRU�DOO�LQFOXGLQJ�ZDJRQ�ULGHV��KRW�GRJ�URDVW�
DQG�PRUH� 

��WK�a�%XLOGLQJ�%HWWHU�%LUGHUV�)LHOG�(FR�&UXLVH�a���	���
$0�a�5RFN�&UHHN�a�&DOO����-���-�����WR�VLJQ�XS��6LJQ�
XS�LV�RSHQ�QRZ�IRU�%LUGLQJ�&UXLVHV� 

��WK�a )ULHQGV�RI�5RFN�&UHHN�0HHWLQJ�a��30�a�5RFN�
&UHHN�a�$�RQFH�D�PRQWK�PHHWLQJ�ZLWK�YROXQWHHUV�WKDW�KHOS�
RXW�DURXQG�WKH�SDUN��:H�ZRXOG�ORYH�\RX�WR�MRLQ� 

1RYHPEHU�(YHQWV 
�WK�a�%XLOGLQJ�%HWWHU�%LUGHUV�(FR�&UXLVH�a���	���$0�a�
5RFN�&UHHN�a�&DOO����-���-�����WR�VLJQ�XS��6LJQ-XS�LV�
RSHQ�QRZ�IRU�%LUGLQJ�&UXLVHV� 

�WK�a�%DOG�(DJOH�(FR�&UXLVH�a���30�a�5RFN�&UHHN�a�7KLV�
ZLOO�EH�WKH�SXEOLF¶V�ODVW�
RSSRUWXQLW\�WKLV�\HDU�WR�
WDNH�D�0LVVLVVLSSL�(FR�
&UXLVH�RQ�WKH�%OXH�
+HURQ�3RQWRRQ�%RDW��
7KH�$PHULFDQ�EDOG�HD�
JOHV�ZLOO�VWDUW�WR�FRQJUH�
JDWH�DORQJ�WKH�0LVVLVVLS�
SL�IRU�WKH�ZLQWHU�DQG�ZH�
KRSH�WR�VHH�VHYHUDO�RI�WKH�

ELUGV�GXULQJ�WKH�FUXLVH��&DOO����-���-�����WR�UHJLVWHU��6LJQ�
XS�LV�RSHQ�QRZ�IRU�WKH�(DJOH�&UXLVH� 

�WK�a�2SHQ�5DQJH�a�$UFKHU\�a���	���30�a�5RFN�&UHHN�a�
:H�DUH�RSHQLQJ�RXU�$UFKHU\�5DQJH�LQ�WKH�EDVHPHQW�RI�WKH�
(FR�&HQWHU�IRU�SXEOLF�XVH��7KH�HYHQW�ZLOO�LQFOXGH�ERWK�VDIH�
W\�DQG�SUDFWLFDO�LQVWUXFWLRQ��3DUWLFLSDQWV�PXVW�XVH�RXU�
HTXLSPHQW�DQG�ZLOO�EH�XQGHU�WKH�ZDWFKIXO�H\H�RI�D�UDQJH�
PDVWHU��&KLOGUHQ������PXVW�EH�DFFRPSDQLHG�E\�DQ�DGXOW��
&DOO����-���-�����WR�VLJQ�XS�IRU�HLWKHU��-KRXU�VHVVLRQ� 

�WK�a�0XVLF�LQ�WKH�/RIWa������30�a�6RDULQJ�(DJOH�1D�
WXUH�&HQWHU�a�:HUH�EDFN�DW�WKH�QHZO\�UHQRYDWHG�EDUQ��
:H¶OO�EHJLQ�RQ�WKH�PDLQ�IORRU�WR�DFFRPPRGDWH�DOO�WKHQ�
EUHDN�DQG�KHDG�XSVWDLUV��&DOO����-���-�����WR�VLJQ�XS� 

��WK�a�%HDYHU�0RRQ�+LNH�a������30�a�/RVW�1DWLRQ�
:LOGOLIH�$UHD�a�([SHULHQFH�WKH�VLWHV�DQG�VRXQGV�RI�WKH�
QLJKW�RQ�D�WDLORU�PDGH�KLNH�WR�VXLW�RXU�SDUWLFLSDQWV��&DOO����
-���-�����IRU�PRUH�LQIR�DQG�UHJLVWUDWLRQ� 

��WK a�7XUNH\�7DON�a�������$0�a�'LV�
FRYHU\�&HQWHU�a�:H
UH�WDONLQJ�DOO�DERXW�
WXUNH\V�EHIRUH�WKH�ELJ�GD\��-RLQ�XV�IRU�D�
VWRU\��UHDO�KDQGV-RQ�WXUNH\�DUWLIDFWV�DQG�
D�FUDIW� 

��UG�a )ULHQGV�RI�5RFN�&UHHN�0HHWLQJ�
a���30�a�5RFN�&UHHN�a�$�RQFH�D�PRQWK�PHHWLQJ�ZLWK�YRO�
XQWHHUV�WKDW�KHOS�RXW�DURXQG�WKH�SDUN��:H�ZRXOG�ORYH�\RX�
WR�MRLQ� 

��UG�a�2SHQ�5DQJH�a�$LU�5LIOHV�a���	���30�a�5RFN�
&UHHN�a�:H�DUH�RSHQLQJ�RXU�$LU�5LIOH�5DQJH�LQ�WKH�EDVH�
PHQW�RI�WKH�(FR�&HQWHU�IRU�SXEOLF�XVH��7KH�HYHQW�ZLOO�LQ�
FOXGH�ERWK�VDIHW\�DQG�SUDFWLFDO�LQVWUXFWLRQ��3DUWLFLSDQWV�
PXVW�XVH�RXU�HTXLSPHQW��XQGHU�WKH�ZDWFKIXO�H\H�RI�D�UDQJH�
PDVWHU��&KLOGUHQ������PXVW�EH�DFFRPSDQLHG�E\�DQ�DGXOW��
&DOO����-���-�����WR�VLJQ�XS�IRU�HLWKHU��-KRXU�VHVVLRQ� 

'HFHPEHU�(YHQWV 
�UG�a�+DSSHQLQJ�+DZN�a�������$0�a�
'LVFRYHU\�&HQWHU�a�&RPH�WR�VHH�WKH�
OLYH�UHG-WDLOHG�KDZN��OLVWHQ�WR�D�VWRU\�DQG�
PDNH�D�KDSSHQLQJ�KDZN�FUDIW� 

�WK�a�2SHQ�5DQJH�a�$UFKHU\�a��������������
��	���30�a�5RFN�&UHHN�a�&DOO����-���
-�����WR�VLJQ�XS�IRU�HLWKHU�VHVVLRQ� 

�WK�a�6WDU�:DON�a������30�a�/RVW�1DWLRQ�:LOGOLIH�$UHD�
a�([SHULHQFH�WKH�VLWHV�DQG�VRXQGV�RI�WKH�QLJKW�RQ�D�WDLORU�
PDGH�KLNH�WR�VXLW�RXU�SDUWLFLSDQWV��&DOO����-���-�����IRU�
PRUH�LQIR�DQG�UHJLVWUDWLRQ� 

��WK�a�0XVLF�LQ�WKH�/RIWa������30�a�6RDULQJ�(DJOH�1D�
WXUH�&HQWHU�a�:HUH�EDFN�DW�WKH�QHZO\�UHQRYDWHG�EDUQ��
:H¶OO�EHJLQ�RQ�WKH�PDLQ�IORRU�WR�DFFRPPRGDWH�DOO�WKHQ�
EUHDN�DQG�KHDG�XSVWDLUV��&DOO����-���-�����WR�UHVHUYH�\RXU�
VHDW�� 

��WK�a�-DQXDU\��WK�a�&KULVWPDV�%LUG�&RXQW�6HDVRQ��a�
%HFRPH�D�EHWWHU�ELUGHU�DQG�D�FLWL]HQ�VFLHQWLVW��7KHUH�DUH����
FRXQWV�FHQWHUHG�ZLWKLQ�D�
�-KRXU�GULYH�RI�XV�LQ�
FOXGLQJ�WKUHH�ZLWKLQ�
&OLQWRQ�&RXQW\��&RQWDFW�
.HOO\�0F.D\�DW����-
���-�����RU�HPDLO�DW�
NHOO\MPFND\#DRO�FRP 

��WK�a�&ROG�0RRQ�+LNH�a������30�a�(GHQ�9DOOH\�5HIXJH�
a�([SHULHQFH�WKH�VLWHV�DQG�VRXQGV�RI�WKH�QLJKW�RQ�D�WDLORU�
PDGH�KLNH�WR�VXLW�RXU�SDUWLFLSDQWV��&DOO����-���-�����IRU�
PRUH�LQIR�DQG�UHJLVWUDWLRQ� 

-DQXDU\�(YHQWV��6QHDN-D-3HHN� 
�WK�a�(DJOH�:DWFK�a���$0�-���30�a�&OLQWRQ�&RPPXQLW\�
&ROOHJH�a�6WRS�E\�RXU�ERRWK�DQG�VD\�³+L´�WR�WKH�FULWWHUV�
DQG�RXU�QDWXUDOLVWV�DQG�WDNH�SDUW�LQ�DOO�WKH�JUHDW�VHVVLRQV�� 

��WK�a�0XVLF�LQ�WKH�/RIWa������30�a�6RDULQJ�(DJOH�1D�
WXUH�&HQWHU�a�:HUH�EDFN�DW�WKH�QHZO\�UHQRYDWHG�EDUQ��
:H¶OO�EHJLQ�RQ�WKH�PDLQ�IORRU�WR�DFFRPPRGDWH�DOO�WKHQ�
EUHDN�DQG�KHDG�XSVWDLUV��&DOO����-���-�����WR�VLJQ-XS�� 

��WK�a�:ROI�0RRQ�+LNH�a������30�a�
(GHQ�9DOOH\�5HIXJH�a�([SHULHQFH�WKH�
VLWHV�DQG�VRXQGV�RI�WKH�QLJKW�RQ�D�WDLORU�
PDGH�KLNH�WR�VXLW�RXU�SDUWLFLSDQWV��&DOO�
���-���-�����IRU�PRUH�LQIR�DQG�UHJLV�
WUDWLRQ� 

��QG�a�&UHHNVLGH�-DP�a���30�a�(GHQ�
9DOOH\�1DWXUH�&HQWHU�a�6QXJJOH�LQWR�
VRPH�KRPH�VSXQ�PXVLF�DQG�HQMR\�WKH�
ZLQWHU�ODQGVFDSH�DW�(GHQ�9DOOH\�5HIXJH� 

��WKa��6WDU�:DON�a������30�a�6KHUPDQ�3DUN�a�:H
OO�
PHHW�DW�WKH�QDWXUH�FHQWHU�DQG�KLNH�WR�WKH�7RZHU�IRU�D�JRRG�
YLHZ�RI�WKH�ODWH�VXPPHU�VN\��&DOO����-���-�����IRU�GHWDLOV�
DQG�UHJLVWUDWLRQ� 
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,Q�HDUOLHU�LVVXHV�RI�7KH�+HURQ��,�ZURWH�DUWLFOHV�ORRNLQJ�
EDFN�LQWR�P\�RZQ�KLVWRU\�KHUH�ZLWK�&OLQWRQ�&RXQW\�&RQ�
VHUYDWLRQ��7KLV�KDV�OHG�PH�WR�PDNH�D�VHULHV�RI�P\�WRS�HOHY�
HQ�JUHDWHVW�KLWV��+DQJ�LQ�WKHUH��ZH�DUH�DOPRVW�WR�WKH�HQG� 

����%OXH�+HURQ�(FR�&UXLVHV�a�,Q�WKH�ODWH�����V��D�IHZ�
\HDUV�DIWHU�ZH�DFTXLUHG�5RFN�&UHHN�0DULQD�	�
&DPSJURXQG��D�QHZ�WKRXJKW�EHJDQ�UDWWOLQJ�DURXQG�P\�
KHDG��7KH�LGHD�ZDV�WR�DFTXLUH�D�YHKLFOH�WR�WDNH�ILHOG�WULS�
VWXGHQWV�RXW�RQ�WKH�PDLQ�FKDQQHO�DQG�EDFNZDWHUV�RI�WKH�
0LVVLVVLSSL�5LYHU��7KH�LGHD�NLQG�RI�FDPH�WR�PH�LQ�SKDVHV� 

)LUVW��,�NHSW�QRWLFLQJ�WKDW�GXULQJ�ILHOG�WULSV�WR�WKH�QHZ�SDUN��
VWXGHQWV�ZHUH�QRW�ODWFKLQJ�RQ�WR�WKH�FRQFHSW�WKDW�ZH�ZHUH�
VWXG\LQJ�WKH�0LVVLVVLSSL�5LYHU��6LQFH�DOO�\RX�FDQ�VHH�DUH�
VKDOORZ��QDUURZ�VORXJKV�DURXQG�WKH�SDUN��WKH�IDFW�WKDW�ZH�
ZHUH�RQ�WKH��WK�ODUJHVW�ULYHU�RQ�HDUWK�ZDV�MXVW�DQ�DEVWUDFW�
FRQFHSW��7KH�EDFNZDWHUV�ORRN�PRUH�OLNH�D�IDUP�SRQG�UDWKHU�
WKDQ�D�VPDOO�SDUW�RI�D�FRPSOH[�ULYHU�V\VWHP� 

6HFRQG��,�FKDQFHG�XSRQ�D�VROXWLRQ�ZKLOH�YDFDWLRQLQJ�ZLWK�
P\�IDPLO\�RQ�)ORULGD¶V�*XOI�&RDVW��0DGHLUD�%HDFK�LV�KRPH�
WR�'ROSKLQ�:DWFKLQJ�&UXLVH�DQG�(FR�7RXUV��ZH�WRRN�WKH�
6XQVHW�&UXLVH��7KH�YHVVHO�XVHG�LV�DQ�RYHU-VL]HG�SRQWRRQ�
FDOOHG�³7KH�%LJ�%OXH�%RDW�´�7KH�ERDW�WDNHV�SDVVHQJHUV�
DURXQG�%RFD�&LHJD�%D\�ORRNLQJ�DW�ZLOGOLIH�IURP�GROSKLQV�
WR�SHOLFDQV��,I�WKLV�VRXQGV�IDPLOLDU��LW�VKRXOG��LW�VHUYHV�DV�
WKH�WHPSODWH�IRU�RXU�SURJUDP��,�VDLG�WR�P\�ZLIH��³7KLV�LV�
JUHDW��ZK\�FDQ¶W�ZH�GR�WKLV�RQ�RXU�ULYHU"´ 

7KDW�JXLGLQJ�WKRXJKW�NHSW�VSLQQLQJ�DURXQG�P\�KHDG��:KDW�
ZH�QHHGHG�ZDV�D�VFKRRO�EXV�IRU�WKH�ULYHU��,W�QHHGHG�WR�EH�
ELJ�HQRXJK�WR�WDNH�RXW�DQ�HQWLUH�FODVV�DW�RQFH��VWDEOH�
HQRXJK�WR�KDQGOH�H[FLWHG�VWXGHQWV��WRXJK�HQRXJK�WR�KDQGOH�
WKH�ULYHU�VDQG��ORJV��FXUUHQWV�DQG�ZDYHV�DQG�IDVW�HQRXJK�WR�
JHW�RXW�WR�WKH�FKDQQHO�DQG�EDFN�LQ�DQ�KRXU� 

,�GLG�P\�UHVHDUFK��FDPH�XS�ZLWK�SUHOLPLQDU\�FRVWV�DQG�
SLWFKHG�WKH�LGHD�WR�WKH�WKHQ�([HFXWLYH�'LUHFWRU��$O�*ULI�
ILWKV��$O�ZDV�DOZD\V�RSHQ�WR�QHZ�LGHDV�DQG�UHDOO\�OLNHG�WKH�
LGHD�WKDW�RXU�&RQVHUYDWLRQ�'HSDUWPHQW�ZRXOG�KDYH�WKLV��
XQLTXH�WR�,RZD��HGXFDWLRQ�DVVHW��,�WKHQ�SLWFKHG�WKH�LGHD�WR�
WKH�&RQVHUYDWLRQ�%RDUG�DQG�FDPH�XS�DJDLQVW�VRPH�UHDOL�
WLHV��+RZ�FRXOG�ZH�IXQG�LW"�:LOO�LW�EH�SRSXODU"�+RZ�FDQ�
ZH�SD\�IRU�IXHO��UHSDLUV�DQG�QHZ�PRWRUV"��7KH\�VHQW�PH�RQ�
D�PLVVLRQ�WR�DQVZHU�WKHVH�TXHVWLRQV�DQG�PRUH��7KDW�LV�DOVR�
ZKHQ�WKH�ZRUNLQJ�WLWOH�RI�³0DUN¶V�3DUW\�%DUJH´�ZDV�ERUQ� 

:KLOH�,�KDG�QR�SUREOHP�ZLWK�WKH�TXHVWLRQ�RI�LW¶V�SRSXODULW\�
ZLWK�VFKRROV��WKH�PRQH\�LVVXHV�ZHUH�GDXQWLQJ��7KH�EHVW�
DQVZHU�ZDV�D�&OLQWRQ�&RXQW\�*DPLQJ�$VVRFLDWLRQ�JUDQW�
�WRGD\¶V�&OLQWRQ�&RXQW\�'HYHORSPHQW�$VVRFLDWLRQ���7KLV�
JUDQW��LI�VXFFHVVIXO��ZRXOG�IXQG�����RI�WKH�SXUFKDVH�FRVW�
RI�WKH�SRQWRRQ��PRWRU��WUDLOHU�DQG�DVVRFLDWHG�HTXLSPHQW��
7KDW�OHIW�PH�ZLWK�����WR�FRQMXUH�XS�DQG�,�VWLOO�QHHGHG�WKH�
DQVZHUV�WR�WKH�XSNHHS�DQG�IXHO�TXHVWLRQV� 

7R�IXQG�WKH�ODWWHU�WZR�LVVXHV�,�FDPH�XS�ZLWK�WKH�LGHD�RI�
RIIHULQJ�6XQVHW�&UXLVHV�WR�WKH�SXEOLF�RQ�7KXUVGD\�HYHQLQJV�
IRU����SHU�SDVVHQJHU��:H�DOVR�ZRXOG�RIIHU�SULYDWH�JURXS�
FUXLVHV�IRU������D�SRS��%DVLFDOO\��FKDUJLQJ�IRU�WKHVH�FUXLV�
HV�ZRXOG�VXSSO\�HQRXJK�FDVK�WR�FRYHU�WKH�UHVW�RI�WKH�RSHU�

DWLQJ�FRVWV��IXHO��PDLQWHQDQFH�DQG�D�QHZ�PRWRU�HYHU\�WKUHH�
\HDUV���VR�ILHOG�WULSV�FRXOG�FUXLVH�ZLWK�QR�FRVW�WR�VFKRROV�� 

7KH�ODVW�ELJ�KXUGOH�ZDV�JHWWLQJ�WKH�����FRVW�VKDUH��,�ZURWH�
OHWWHUV�WR�HYHU\�JURXS�,�FRXOG�LPDJLQH�DQG�PDGH�PDQ\�IRO�
ORZ-XS�SKRQH�FDOOV��7KH�UHVXOW�ZDV�,�IRXQG�VHYHQ�RUJDQL]D�
WLRQV�WKDW�ZHUH�ZLOOLQJ�WR�SOHGJH�PRQH\�WR�IXQG�WKH�GUHDP� 

¨ &OLQWRQ�&RXQW\�:KLWHWDLOV�8QOLPLWHG 
¨ 4XDG�&LW\�$XGXERQ�6RFLHW\ 
¨ )ULHQGV�RI�WKH�:DSVL�&HQWHU 
¨ *UDQG�0RXQG�6SRUWVPDQ
V�&OXE 
¨ &OLQWRQ�,]DDN�:DOWRQ�/HDJXH 
¨ &OLQWRQ�&RXQW\�3KHDVDQWV�)RUHYHU 
¨ &OLQWRQ�&RXQW\�&RQVHUYDWLRQ�)RXQGDWLRQ 

7KH�&RQVHUYDWLRQ�%RDUG�DJUHHG�WR�IXQG�WKH�UHPDLQGHU�LI�
WKH�JUDQW�SURYHG�VXFFHVVIXO��:HOO��ZH�KLW�RQ�WKH�JUDQW�DQG�
ZH�ZHUH�RII�WR�WKH�UDFHV��7KH�QH[W�VHYHUDO�PRQWKV�ZHUH�
EXV\�RUGHULQJ�WKH�ERDW��D���-SDVVHQJHU�WUL-WRRQ�2G\VVH\�
ZLWK�D�����KS�HQJLQH��3)'V��GHSWK�ILQGHU��GRFN�DQG�DOO�WKH�
VDIHW\�HTXLSPHQW�ZH�ZRXOG�QHHG�RQERDUG��:H�DOVR�FXVWRP�
EXLOW�RXU�RZQ�EHQFK�VHDWV�DQG�LQVWDOOHG�WKHP�RQ�WKH�ERDW� 

2YHU�WKH�\HDUV�ZH�HOLPLQDWHG�FKDUJHV�IRU�WKH�SXEOLF�FUXLVHV�
DQG�KDG�WR�TXLW�SULYDWH�FUXLVHV�DOO�WRJHWKHU�GXH�WR�&RDVW�
*XDUG�UHJXODWLRQV��EXW�WKH�SURJUDP�KDV�HQGXUHG�DQG�
WKULYHG��:H�ERXJKW�D�ELJJHU��EHWWHU�FXVWRP�ERDW�LQ������
IURP�&ODUN�%RDWV�LQ�%HOOHYXH�WKDW�VSRUWHG�WZR�����KS�0HU�
FXU\�HQJLQHV��DJDLQ�ZLWK�D�JUDQW�IURP�WKH�&OLQWRQ�&RXQW\�
'HYHORSPHQW�$VVRFLDWLRQ��7KH�&RQVHUYDWLRQ�)RXQGDWLRQ�LV�
SXUFKDVLQJ�WZR�QHZ�HQJLQHV�WKLV�ZLQWHU�IRU�WKH�%OXH�
+HURQ��3OHDVH�VXSSRUW�WKHLU�HIIRUWV��VHH�SDJH���� 

,Q�6HSWHPEHU�������ZH�WRRN�RXW�RXU�ILUVW�RIILFLDO�%OXH�
+HURQ�(FR�&UXLVH��,W�ZDV�GXULQJ�D�VWDWHZLGH�&RQVHUYDWLRQ�
%RDUG�&RQIHUHQFH�ZH�ZHUH�KRVWLQJ��6LQFH�WKDW�ILUVW�FUXLVH�
ZH�KDYH�DYHUDJHG�RYHU�����WULSV�SHU�HDFK�RI����\HDUV��:H�
KDYH�WDNHQ�RYHU��������SDVVHQJHUV�RQ�RYHU�������FUXLVHV� 

<RX�FDQ�HQMR\�WKH�SUHYLRXV�DUWLFOHV�LQ�WKLV�VHULHV�DW�³7KH�
+HURQ´�QHZVOHWWHUV�YLD�ZZZ�FOLQWRQFRXQW\-LD�JRY� 
 

����6WDII�	�3URJUDP�*URZWK�7KURXJK�WKH�<HDUV 
����1DWXUH�*DOOHU\�	�$UFKHU\�5DQJH 
����9R\DJHXU�&DQRHV� 
��D��%XLOGLQJ�%HWWHU�%LUGHUV�*UDQW 
����'LVF�*ROI�&RXUVHV 
����3UDLULHV�IRU�6FKRROV�	�3KHDVDQWV�)RUHYHU 
����+XQWHU�6DIHW\�&DPS 
����(GHQ�9DOOH\�1DWXUH�&HQWHU�5HLQYHQWLRQ 
�����1DWXUH�&HQWHU�3DUWQHUVKLSV 
�����5LYHU�&OHDQ-XSV 

3LFWXUH�<RXUVHOI�RQ�D�%RDW�RQ�D�5LYHU«� 
E\�0DUN�5REHUWV��,QWHUSUHWLYH�1DWXUDOLVW��O\ULFV�IURP�WKH�%HDWOHV�FODVVLF��³/XF\�LQ�WKH�6N\�ZLWK�'LDPRQGV´ 
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7KH�2ULJLQDO�%OXH�+HURQ�(FR�&UXLVHU�����<HDUV�$JR� 
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&/,1721�&2817<�&216(59$7,21�%2$5' 
*ORULD�)ULHGHULFKVHQ��*UDQG�0RXQG��&KDLUSHUVRQ 
%ULDQ�*UHOO��'HZLWW��9LFH�&KDLUSHUVRQ 
5LWD�+DUW��%LJ�5RFN��6HFUHWDU\ 
-HII�%HFNZLWK��&OLQWRQ 
'DQ�6US��&DPDQFKH 

 
 
 

67$)) 
3KLO�9LVVHU��([HFXWLYH��'LUHFWRU 
$XWXPQ�*ULIILQ��2IILFH�0DQDJHU 
0DUN�5REHUWV��,QWHUSUHWLYH�1DWXUDOLVW 
&KXFN�-DFREVHQ��,QWHUSUHWLYH�1DWXUDOLVW 
-HVVLFD�6WHLQHV��,QWHUSUHWLYH�1DWXUDOLVW 
-LOO�6FKPLGW��,QWHUSUHWLYH�1DWXUDOLVW 
'LOORQ�3H\WRQ��3DUN�6XSHUYLVRU��:HVW�'LVWULFW 
5REHUW�6FKDHIHU��0DLQWHQDQFH��:HVW�'LVW� 
'DYH�6FKQHGHQ��0DLQWHQDQFH��:HVW�'LVW� 
.\OH�5HGPRQG��3DUN�6XSHUYLVRU��(DVW�'LVWULFW 
5\DQ�:DOW]��3DUN�5DQJHU��(DVW�'LVWULFW 
'DULQ�9RVV��1DWXUDO�5HVRXUFH�7HFK 
$OOHQ�.HWHOVHQ��0DLQWHQDQFH��&HQWUDO 
 
 

0DUN�5REHUWV��$XWXPQ�1HZVOHWWHU�(GLWRU 
 
 

0$,/,1*�/,67 
&OLQWRQ�&RXQW\�UHVLGHQWV�PD\�UHFHLYH�WKLV�QHZVOHWWHU�
DW�KRPH��IUHH��2WKHUV�DUH�FKDUJHG����DQQXDOO\��7KH�
+HURQ�LV�RQ�RXU�ZHEVLWH�RU�HPDLOHG��IUHH�RI�FKDUJH� 

%2$5'�0((7,1*6 
7KH�&OLQWRQ�&RXQW\�&RQVHUYDWLRQ�%RDUG�PHHWLQJV�DUH�RSHQ�WR�WKH�SXEOLF�DQG�
YLVLWRUV�DUH�ZHOFRPH��7KH�%RDUG�UHJXODUO\�PHHWV�WKH�WKLUG�7XHVGD\�WKH�
PRQWK��DW���30��LQ�WKH�&RQVHUYDWLRQ�2IILFH��ORFDWHG���PLOH�VRXWK�RI�*UDQG�
0RXQG�DW���������WK�6W��3OHDVH�QRWH��GDWH�DQG�ORFDWLRQ�PD\�EH�FKDQJHG� 

5HF\FOHG�
SDSHU�3�� 

7KH�&OLQWRQ�&RXQW\�&RQVHUYDWLRQ�%RDUG�LQ�WKH�SURYLVLRQ�RI�VHUYLFHV��DQG�IDFLOLWLHV�WR�WKH�SXEOLF�GRHV�QRW�GLVFULPL�
QDWH�DJDLQVW�DQ\RQH�RQ�WKH�EDVLV�RI�UDFH��FRORU��VH[��FUHHG��QDWLRQDO�RULJLQ��DJH�RU�KDQGLFDS���,I�DQ\RQH�EHOLHYHV�KH�
RU�VKH�KDV�EHHQ�VXEMHFW�WR�VXFK�GLVFULPLQDWLRQ��KH�RU�VKH�PD\�ILOH�D�FRPSODLQW�DOOHJLQJ�GLVFULPLQDWLRQ�ZLWK�HLWKHU�
WKH�&OLQWRQ�&�&�%��RU�WKH�2IILFH�RI�(TXDO�2SSRUWXQLW\��8�6��'HSW��RI�,QWHULRU��:DVKLQJWRQ��'�&��������� 


